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This article examines the possibility of considering “rights” as the
subject matter (mabi‘) in a contract of sale (bay"). Despite Article 338
of the Iranian Civil Code defining bay" as “the transfer of a tangible
object (‘ayn) for a known consideration,” which is derived from the
predominant view of Imamiyyah jurists, modern life demands and
the development of intangible rights (such as goodwill, copyright,
and shares) necessitate a re-evaluation of this definition. Using a
descriptive-analytical method and examining jurisprudential and
legal arguments, the article demonstrates that the classical juristic
view limiting the subject matter of sale to “tangible objects” faces
significant challenges. It is argued that bay* is an “approved matter”
(amr-e emda’T) and subject to customary practices (‘urf-i ‘ugala’), with
no explicit restriction in the Qur’an or Sunnah requiring the subject
matter to be a tangible object. In this context, the pioneering view of
Imam Khomeini, who, relying on the customary nature of bay" and
the exchange of “entitlements” (whether ownership or rights), validates
the sale of rights, is elaborated as the preferred opinion. In positive
law, although some jurists rely on the literal wording of Article 338,
the enactment of subsequent specific laws (such as stock market and
goodwill regulations) and the principle of permissibility (ibahah)
allow for a broader interpretation. Consequently, the article refutes the
claim of consensus (ijma‘) and critiques the arguments of opponents,
accepting the validity of the sale of rights and proposing that the term
“tangible object” (‘ayn) in Article 338 of the Civil Code be replaced
with “property” (mal) to align with evolving customs and societal
needs.
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Introduction

As a social being, humans have diverse needs that compel them to accept laws while living
in society. These laws not only guarantee social order but also serve as a foundation to
protect individuals against potential abuses. Among the numerous contracts that humans
deal with throughout their lives, the “contract of sale” (‘aqd al-bay‘) holds a special
status; to the extent that many general rules of contracts have been formed considering
the importance of this specific contract. Human needs are dynamic phenomena that
transform over time. What was of little importance or even non-existent in one era may
become vital in another. In this regard, rapid technological advancements and social
developments have brought greater prominence to a concept known as the “sale of a right”
(bay* al-haqq). Instances such as the buying and selling of water, electricity, and gas utility
connections, internet subscriptions, business goodwill (Sarghofli), company shares, or
even “timesharing” are recognized as sales (bay) in societal custom (al-‘urf). However,
Article 338 of the Iranian Civil Code, inspired by the opinions of jurists (al-fuqaha’),
considers sale to encompass only “tangible objects” (al-a‘yan). Among Imamiyyah jurists
(fugaha’ al-Imamiyyah), most early scholars emphasized that the subject matter of sale
(al-mabi‘) must be a tangible object, with some even claiming a consensus (ijma‘) on
this matter. However, Imam Khomeini, as one of the later jurists opposed this view and
presented novel arguments, which have found supporters among contemporary jurists. In
the field of law, this issue is also disputed, and legal scholars, citing various reasons, have
put forward different opinions.

This article strives to provide a precise analysis of this challenge by examining
jurisprudential and legal opinions, and ultimately, to explain the preferred viewpoint
based on substantiated evidence. It is worth mentioning that many legal scholars have
not addressed this issue independently; therefore, this research constitutes a step towards
filling this gap.

Research Method

In the present research, a descriptive-analytical method has been employed. The authors,
through the deep study and examination of related jurisprudential and legal sources,
including books and articles, and through the profound analysis of the opinions and
approaches of jurists and legal doctrine, have explained the concepts and theoretical
foundations of the subject. While elaborating on the different approaches related to the
discussed topics, they have used a deductive method (al-tariqah al-istinbatiyyah) to extract
results and present suitable solutions regarding the discussed problem.

Findings

The disagreement among jurists (al-fuqaha’) also exists among legal scholars (al-
huquqiyytn). The disagreement between these groups stems from the apparent wording
of Article 338 of the Civil Code. Some, citing the enactment of specific laws subsequent
to the Civil Code such as stock market laws, articles of the Commercial Code, and the
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Amending Bill for Joint-Stock Companies, etc._have claimed the implicit abrogation (al-
naskh al-dimni) of Article 338 of the Civil Code. It seems the claim of abrogation (al-
naskh) is not acceptable; however, one can claim specification (al-takhsis) regarding the
subsequent laws. Nevertheless, based on arguments including the principle of permissibility
(asl al-ibahah), the lack of restriction in legal texts for the sale of rights (bay" al-haqq), the
acceptance of instances of the sale of rights in laws, and due to the existing disagreement,
according to Article 167 of the Constitution —which refers to jurisprudential sources and
due to the emergence of new issues such as timeshare sales, we should refer to the opinion
of contemporary jurists, including Imam [Khomeini] and others who share his view, who
have accepted the sale of rights because sale is a customary matter (amr ‘urft).

Conclusion

Property (al-mal) in its definition includes financial rights (al-huqiq al-maliyyah) as well,
and property is not exclusive to tangible objects (al-a‘yan); rather, it encompasses both
material and non-material assets. This definition highlights the increasing importance of
non-material matters in human life due to the existence of things like water, electricity,
gas, telephone, and internet subscriptions; timesharing or al-bay® al-zamanf; intellectual
property (al-milkiyyah al-fikriyyah); business goodwill; the sale of shares; and stock
market trading. God Almighty, in the noble verse “Allah has permitted sale” (ahalla Allah
al-bay "), has not limited sale to tangible objects. Sale is an approved matter (amr imda’1)
in Islam, not an originally established religious reality (haqiqah shar‘iyyah ta’sisiyyah).
Jurists disagree regarding the permissibility of a right (al-haqq) being the subject matter
of a sale (mabi'), and this disagreement stems from the definition provided for sale. The
primary cause of this disagreement between early and later jurists originates from the
evolving customary practice of rational individuals (‘urf al-‘uqala’) regarding the subject
matter of sale over time.

We propose to the legislator to amend the word “tangible object” (‘ayn) in Article 338 of
the Civil Code to the word “property” (mal).
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Introduction

This article examines the concept of “Mystical Guardianship” (al-Wilayah al-‘Irfaniyyah)
from the perspective of Imam Khomeini (RA), focusing on the foundations of mystical
ontology and analyzing the levels of Wilayah within the two arcs of descent (Qaws al-
Nuzill - from the Divine Essence to creation) and ascent (Qaws al-Su‘td - from creation
to the Divine Essence). Imam Khomeini, as a distinguished mystic (‘Arif), established
his intellectual system based on mystical texts such as “Misbah al-Hidayah” and “Sharh
Fusts al-Hikam.” The primary aim of this article is to elucidate the coherent system of
Wilayah within the framework of mystical ontology and to fill the existing research gap in
contemporary studies.

Literature review

Previous studies have primarily focused on either the generalities of Imam Khomeini’s
mystical thought or scattered concepts of Wilayah. None has systematically analysed the
levels of Wilayah across the two arcs of descent and ascent. For example:

Tabataba’t and Shari‘ati (2012) focused on “Intuitive monotheism” (al-Tawhid al-
Shuhtdi).

Gharawi and Mahsini (2015) examined “Ontological Guardianship” (al-Wilayah al-
Takwiniyyah) from a practical spiritual perspective.

Husayn Piir (2020) analyzed the ontological foundations of the “Five Divine Presences”
(al-Hadarat al-Khams).

Kazim Khani and Zafar Nawa’1 (2020) emphasized the aspect of “Vicegerency of God”
(al-Khilafah al-Ilahiyyah).

This article, with a novel approach, comprehensively outlines the structure of Wilayah
within the two arcs of descent and ascent.

Research method

This research employs a descriptive-analytical method, utilizing library resources and
studying the mystical works of Imam Khomeini—especially Misbah al-Hidayah and his
commentaries on Fusiis al-Hikam. The objective is to deduce and explain the system of
mystical Wilayah, with emphasis on its levels in the arc of descent and ascent.

Research Findings

1. Foundations of Mystical Ontology

The Essence of the Unseen of the Unseen (Dhat al-Ghayb al-Ghuytib): The nameless and
indescribable Divine Essence, beyond all qualification.

The Five Divine Presences (al-Hadarat al-Khams): The five presences of being which
represent the stages of the Divine Manifestation:

Oneness (Ahadiyyah): The station of the Unseen and pure unity.

Unicity (Wahidiyyah): The manifestation of the Divine Names and Attributes.
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The Presence of Spirits (Hadrat al-Arwah): The world of intellects and souls.

The Imaginal World (‘Alam al-Mithal): The isthmus (Barzakh) between the unseen and
manifest worlds.

The Comprehensive World (al-Kawn al-Jami‘): The world of matter and the final
manifestation.

2. Levels of Wilayah in the Arc of Descent

Wilayah, as the “Manifestation of the Greatest Name of Allah” (Zuhiir al-Ism al-A‘zam
Allah), is manifested in the following stages:

The Most Holy Effusion (al-Fayd al-Aqdas): The first manifestation of the Essence in the
station of Ahadiyyah.

The Greatest Name of Allah (al-Ism al-A‘zam Allah): The complete manifestation of
Divine Perfections.

The Fixed Entities (al-A‘yan al-Thabitah): The archetypal realities of beings within the
Divine Knowledge.

The Holy Effusion (al-Fayd al-Muqaddas): The manifestation of existence in the external
worlds.

The Intellectual Reality (al-Haqiqah al-*Aqliyyah): The first creation (the First Intellect),
associated with the spirituality of the Prophet (PBUH) and the Ahl al-Bayt (AS).

Wilayah in the Material World: The absolute guardianship of Amir al-Mu’minin Ali (AS)
as the inner reality of universal vicegerency.

3. Levels of Wilayah in the Arc of Ascent

The spiritual wayfarer (al-Salik), by traversing the Four Mystical Journeys (al-Asfar al-Arba‘ah),
attains the witnessing of the levels of Wilayah:

First Journey: From creation towards the Divine (through the Holy Effusion) —
Annihilation in Actions (Fana’ al-Af*al).

Second Journey: Within the Divine, traversing the Names and Attributes — Annihilation
in Attributes and Essence (Fana’ al-Sifat wa al-Dhat).

Third Journey: From the Divine to the true creation (the Fixed Entities) — Attaining the
station of Prophethood.

Fourth Journey: From the Fixed Entities to creation — Vicegerency and guidance of
creation.

Additionally, the stages of Proximity through Supererogatory Acts (Qurb al-Nawafil
- annihilation of attributes) and Proximity through Obligatory Acts (Qurb al-Fara’id -
annihilation of essence) are introduced as stages of spiritual perfection.

Conclusion
Wilayah is a single, unitary reality originating from the Greatest Name, “Allah,” and all
existent beings benefit from it according to their existential capacity.

The Perfect Human (al-Insan al-Kamil - the Muhammadan and ‘Alid Reality) is the
complete manifestation of Wilayah and is identical with the Greatest Name.
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The ascending journey of the wayfarer is only possible within the framework of the Divine
Law (al-Shari‘ah) and under the guidance of the Divine Friends (Awliya’ Allah).

The arc of descent deals with the gradual manifestation of Wilayah from the Divine
Essence to matter, while the arc of ascent pertains to the return of the wayfarer to the
Divine Essence through practical spiritual wayfaring.

Imam Khomeini emphasizes the identity of the Perfect Human with the Greatest Name, not
merely a representative relationship.

This research constitutes a novel step in the study of mystical Wilayah, centered on the
thought of Imam Khomeini, and demonstrates that Wilayah is the axis of existence and the
ultimate goal of humanity’s journey towards perfection.
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Introduction

In the jurisprudence of Imamiyyah (Twelver Shia), the contract of sale (bay’) is based
on three essential pillars: offer and acceptance (ijab and qubul), the parties involved
(mutamilin), and the exchanged items (thaman and muthman), the absence of any of
which leads to the nullification of the sale. Each of these pillars has specific conditions and
requirements that are discussed in detail in Islamic jurisprudence. One of the conditions
that Imamiyyah jurists have mentioned under the conditions of the exchanged items
(thaman and muthman) is the “ability to deliver the sold item (mabi’),” which is claimed to
be unanimously agreed upon (ijma‘). However, there are other pieces of evidence cited for
this condition, all of which have faced objections. Despite the presence of these evidences,
the claimed consensus seems to be evidential (madaraki) or, at the very least, potentially
evidential and therefore not fully reliable for inference. Thus, it is essential to thoroughly
examine the arguments presented by jurists for this condition to determine whether it
is a purely devotional condition that requires specific justification from the Shari’ah or
whether the evidences do not sufficiently support the claim and, if accepted, are merely
advisory (irshadi) in nature. Clarifying the basis of this condition plays a decisive role
in determining its place in the contract of sale and whether it pertains to the contracting
parties (mutamilin) or to the exchanged items (thaman and muthman).

Several articles have been written concerning the “ability to deliver the sold item.” In
some of these articles, the issue has been approached from a legal perspective, and in the
jurisprudential discussions, the evidences for this condition are not sufficiently addressed.
However, one article, “A Comparative Study of the Ability to Deliver the Price and the
Sold Item from the Perspectives of Imam Khomeini and Sheikh Ansari,” addresses the
issue from a jurisprudential perspective. The author of this article devotes more than half
of the research to the peripheral aspects of this condition, such as examining the quality of
delivery, the requirement of the ability to deliver, or the impediment of inability, among
other related issues. In the second half of the article, which deals with the evidences for
this condition, the author merely reports the arguments from the viewpoints of Sheikh
Ansari and Imam Khomeini without providing any analysis. While acknowledging the
research done, given that some of Imam Khomeini’s statements on this topic refer to the
words of other jurists, this study does not limit itself to the views of Sheikh Ansari and
Imam Khomeini. Rather, it takes a comprehensive approach by reviewing the opinions of
other jurists and considering other arguments that have been raised on the topic, which
are not addressed in the aforementioned article. Additionally, there is a critique of the
classification of the evidences in the mentioned article, which has been addressed in this
study. Furthermore, this research seeks to avoid repeating discussions already covered in
other articles to the greatest extent possible.
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Material and Methods
This research is fundamental, and the necessary information has been collected through
library methods. The data have been presented using a descriptive-analytical approach.

Results

In this study, by examining the primary rule, it is demonstrated that if neither the price
nor the item is taken by the seller or the buyer, this ownership has no value or validity
among rational individuals. Therefore, the validity of this condition in any transaction
is in accordance with the rule. In the exploration of the secondary rule, by critiquing and
reviewing the devotional reasons stated for this condition, such as: “consensus,” “the rule
of negating risk,” “do not sell what is not with you,” “irrationality,
of property,
benefiting both parties from the exchange,” and “lack of value,” the conclusion was reached

29 ¢

unlawful consumption

2 G 2 .

the necessity of delivering the two exchanged objects,” “the necessity of
that none of these arguments are complete and cannot substantiate the condition of “ability
to deliver.” Even if these arguments are accepted, they all direct back to the same primary
rule. Although Imam Khomeini (may Allah have mercy on him) raises objections to the
justification of this condition, he does not find any fault with the existence of the condition
itself. The results of this study show that the basis of this condition is the existence of the
same primary rule.

Conclusions

Upon examining the documentation regarding the condition of “the ability to deliver,” the
following results are obtained:

1. The primary rule dictates that both the seller and the buyer must possess the ability
to deliver the object of sale and the price; otherwise, in the eyes of custom and reason,
ownership holds no value and has no effect.

2. The claimed consensus on the necessity of this condition is either based on underlying
reasoning or, at least, potentially founded on such reasoning. Therefore, it cannot serve
as independent proof of the condition, and one must refer to the evidence underlying this
consensus.

3. None of the proposed authoritative arguments can serve as a basis for this condition, as
all of them are flawed.

4. The necessity of this condition can be substantiated by the same primary rule, rather than
by a secondary rule that would require specific authoritative evidence. Even if one accepts
such evidence, it would be advisory in nature, merely affirming the primary rule.

5. Given the reasoning behind this condition, “the ability to deliver” has no particular
characteristic, and the mere “acquisition of the object of sale and the price” is sufficient
for the validity of the transaction. Therefore, one cannot argue that this condition pertains
to the contracting parties simply because the ability belongs to the person; rather, as most
jurists have indicated, this condition pertains to the exchanged items themselves.

6. Based on evidence, the jurists’ intention in referring to this condition is the acquisition
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of the object of sale or the price by the buyer and seller. Although many jurists have
expressed this condition with the term “the ability to deliver,” the ability itself holds no
special characteristic, and the criterion is the acquisition of the object of sale or the price.
7. It might be suggested that the reason many jurists have described this condition as
“the ability to deliver” is because the primary duty to deliver the object of sale lies with
the seller, and the buyer or even a third party has no obligation in this regard (the same
reasoning applies to the delivery of the price). Hence, from this perspective, the term “the
ability to deliver” has been used.
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Today, the preservation of independence and territorial
integrity of countries is regarded as a principle in international
law. International law and global conventions, along with
the constitutions of countries, all emphasize the principle of
“respect for territorial integrity.” However, ethnic and religious
diversity in most countries of the world, as well as the pivotal
role of “territory” in consolidating and generating power in
today’s world, confronts the “territorial integrity” of countries
with numerous internal and external challenges. Iran, with its
ethnic and religious fault lines, is no exception. This research
seeks to use a descriptive-analytical method to examine the
position of protecting the country’s territorial integrity in
the jurisprudence and legal system of Iran, particularly by
relying on the views of Imam Khomeini as the architect and
great leader of the Islamic Revolution. Accordingly, Imam
Khomeini accepted territorial integrity as an Islamic and
national principle, and fundamentally, the protection of the
Islamic territory was one of the reasons for the establishment
of his government.
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Introduction

This article examines the position of preserving territorial integrity in Islamic
jurisprudence and the Iranian legal system, focusing on the thoughts of Imam Khomeini
(RA). Given the history of external threats and internal separatist activities against Iran’s
integrity, this research aims to explain Imam Khomeini’s perspective on this issue and
its position in the system of the Islamic Republic using a descriptive-analytical method.

Literature review

Previously, research has addressed the issue of territorial integrity from the perspective of
international law or Iranian criminal law (such as the works of Ghasemi and colleagues,
Alipour Ghoshji, and Motalebi). Some studies have also generally addressed “national
security” from Imam Khomeini’s viewpoint (such as research by Ashrafi and Davoodi).
However, no research had specifically and comprehensively examined “preserving
territorial integrity from Imam Khomeini’s perspective,” and this article seeks to fill
this gap.

Conceptual and Theoretical Foundations:

Concept of Territorial Integrity and Domain:

Territorial integrity in international law means a state’s exercise of sovereignty over its
entire geographical territory and preventing secessionist activities.

=

In Islamic jurisprudence, the closest concept to “domain” is the term “Dar” (such as Dar
al-Islam and Dar al-Kufr), which defines boundaries more based on the beliefs of the
inhabitants and the type of government rather than mere geography.

Imam Khomeini, while accepting the system of modern nation-states and current political
borders, simultaneously emphasized the unity of the Islamic world and considered the

establishment of a single Islamic power as the ultimate ideal.

Research Findings

1. Territorial Integrity as an Islamic and National Principle:

Imam Khomeini considered the preservation of territorial integrity not only a national right
but also a religious obligation: “Guarding the frontiers of Islam is among the obligations
for which there is no greater obligation.”

He stated that one of the primary reasons for establishing an Islamic government was to
defend the country’s territorial integrity and independence.

In his view, separatism is a colonial conspiracy to weaken the Islamic world, and he
condemned it by referring to the disintegration of the Ottoman Empire.

2. The Entities Responsible for Preserving Territorial Integrity from the Imam’s
Perspective
Imam Khomeini placed the responsibility of safeguarding territorial integrity on various
institutions:
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* Government and Wilayat al-Faqth: The primary pillar for preserving territorial
integrity is the Islamic government led by a just jurist.

» Armed Forces: The army and the Islamic Revolutionary Guard Corps (IRGC), as
capable arms of the system, have direct responsibility for guarding the borders.

* Scholars and Clergy: He considered this group as the historical guardians of the
independence and integrity of Islamic lands.

* The General Public: The awareness, unity, and public responsibility of the people are
the most important shield against separatist conspiracies. He warned: “If you preserve
your unity, Yadullah ma‘a al-jama‘ah (the hand of God is with the community).”

Position of Territorial Integrity in the Iranian Legal System:

* The Constitution, as the national covenant, emphasizes the inviolability and preservation
of the country’s territorial integrity in seven articles (such as Articles 9, 78, 143, 152) and
considers it a public duty.

* Ordinary laws (such as the Law on Punishment of Crimes of the Armed Forces and the
Law on Political Parties) also consider any action aimed at separating part of the country’s
territory a severe crime and, in some cases, Muharabah (waging war against God).

Position of Territorial Integrity in Islamic Jurisprudence:

* Although the Qur’an does not directly address “territorial integrity,” numerous verses
emphasize unity, brotherhood, and avoidance of division.

* Narrations from the Infallibles (AS) assign great value and virtue to guarding the borders
(Murabitah) and defending the Islamic frontiers. For example, the Prophet (PBUH) said,
“One day of guarding the frontier in the path of God is better than the world and all that
isinit.”

* Sound intellect, considering the necessity of social life and collective security, also
necessitates the preservation of territorial integrity.

Conclusion

* From Imam Khomeini’s perspective, preserving Iran’s territorial integrity is a religious,
national, and rational duty and is one of the main objectives of establishing an Islamic
government.

* In his intellectual framework, this responsibility is a collective duty (Taklif Kifa’1) upon
all pillars of the government and the nation (including the leadership, the government, the
armed forces, the scholars, and the general public).

* National unity and vigilance against colonial conspiracies are the key to preserving the
country’s integrity.

* Inspired by this view, the Iranian legal system has also incorporated the protection of
territorial integrity at the highest level of its laws.

This research shows that explaining and promoting Imam Khomeini’s thoughts in this field
can inspire strategies for strengthening national solidarity and countering separatist threats
in the current situation.
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Assessing the truth and falsehood of propositions presented
in any science and providing criteria and standards for
measurement is one of the important concerns of scientists
in various fields. In the science of mysticism, this concern
exists for all mystical propositions, especially intuitive ones.
Like other sciences, mysticism needs a standard and law
to understand the truth and falsehood of propositions and
perceptions based on intuition — which is the most important
source of knowing the truths of the universe after revelation
— so that the mystic can, with these standards and criteria,
determine the certainty of his revelations, observations, and
visions. Since every non-infallible human is prone to error
in knowledge, mystics have provided criteria and standards
such as conformity with the Qur’an and Hadith to validate
mystical propositions and the reality of their experiences and
to distinguish divine inspirations from satanic ones. In this
research, using a descriptive-analytical method and library
tools, the criteria for the truth and falsehood of mystical
perceptions from Imam Khomeini’s perspective will be
extracted and examined. He mentioned four criteria for
distinguishing the perceptions of non-infallible humans: 1.
The Greater Criterion (the Qur’an); 2. The Lesser Criterion
(the Infallibles (AS)); 3. The Mystic Himself; 4. The Perfect
Guide.

Cite this article: Norouzi, A. & Najjari, E.(2025). Criteria for Measuring “Mystical Perceptions” in the Mystical
System of Imam Khomeini . Matin Research Journal, 27 (107),97-122.
https://doi.org/10.22034/matin.2022.339726.2040

© The Author(s). Publisher: Research Institute of Imam Khomeini and Islamic.

This is an open-access article distributed under the CC BY

(license http://creativecommons.org/licenses/by/4.0/).



http://www.ri-khomeini.ac.ir/
http://creativecommons.org/licenses/by/4.0
https://matin.ri-khomeini.ac.ir

Volume 27, Issue 107, Summer 2025, pp. 97-122 Matin Research Journal 2

Introduction

This article examines the criteria for distinguishing the authenticity and inauthenticity
of mystical perceptions (revelation and intuition) from the viewpoint of Imam Khomeini
(RA). Given that the mystical experiences of non-infallible humans are always
susceptible to error, mixing with egoistic illusions, or satanic inspirations, providing
reliable criteria to distinguish authentic from false perceptions is an undeniable
necessity in Islamic mysticism. This research, using a descriptive-analytical method
and library resources, extracts and explains Imam Khomeini’s intellectual framework
in this regard.

Literature review

Discussions related to measuring mystical experiences have been raised in the works
of great mystics such as Ibn Arabi, Qaysari, Roozbahan Baqli, Sa’en al-Din Torka, and
contemporary figures like Ayatollah Javadi Amoli. They emphasized the possibility of
error in the revelations of non-infallibles and proposed criteria such as the Qur’an, Sunnah,
intellect, and the guidance of a guide. However, no research had specifically addressed
Imam Khomeini’s criteria, and this article seeks to fill this gap.

Research Findings

Imam Khomeini’s Fourfold Criteria:
Imam Khomeini introduced four main criteria for distinguishing correct from incorrect
mystical perceptions:

1. The Greater Criterion (The Holy Qur’an):

The Qur’an is the infallible, comprehensive criterion for measuring all states, actions, and
observations of the wayfarer.

The wayfarer is obliged to measure all his heart conditions and revelations against the
verses of the Qur’an.

According to Imam Khomeini, the Qur’an is not merely a book of stories; it is a
comprehensive guide for the spiritual journey towards God.

2. The Lesser Criterion (The Sunnah of the Infallibles “9):

The conduct, tradition, and statements of the Prophet (PBUH) and the Ahl al-Bayt (AS), as
the true interpreters of the Qur’an, are the second and complementary criterion.

Any observation or revelation that contradicts Shari’ah standards and the teachings of the
Infallibles is false and unreliable.

Spiritual wayfaring without holding fast to the Wilayah of the Ahl al-Bayt (AS) leads to
misguidance and Satan.

3.The Mystic Himself (Intellect and Inner States):
This criterion is considered an innovative and specific point in Imam Khomeini’s view.
Sound intellect enlightened by the light of innate nature (Fitrah), which is blended with
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religious teachings, can assist the wayfarer in the initial distinction between truth and
falsehood.

By examining his own intention and the effects and states that occur after a revelation (such
as peace, attention to God, or conversely, anxiety and pride), the wayfarer can discern its
nature. Divine inspirations usually bring peace and goodness.

4. The Perfect Guide:

The presence of an aware and complete guide and mentor, who has mastery over the states
of the wayfarer and the intricacies of the path, is necessary for correcting and explaining
mystical perceptions.

A perfect guide can discern the wayfarer’s observations, which may be mixed with illusions
or satanic inspirations, and save him from misguidance.

Imam Khomeini emphasized the necessity of absolute submission to the instructions of
such a guide.

Conclusion

From Imam Khomeini’s perspective, the mystical perceptions of non-infallible humans,
due to the possibility of mixing with egoistic temptations and satanic inspirations, require
measurement against reliable criteria.

These criteria are presented as a fourfold system: the Qur’an (Greater Criterion), the
Sunnah of the Infallibles (Lesser Criterion), the mystic himself (intellect and inner states),
and the perfect guide.

Together, these four criteria create a secure framework for the wayfarer, enabling them,
on the intricate path of spiritual wayfaring, to distinguish authentic perceptions from false
ones and remain protected from deviation.



“ I YEYY-sEPY (gl bls
YEVE-OAAA 1 Suig s LU
L, S S
U‘IP!._;W!;‘U)U‘?WM;/ https://matin.ri-khomeini.ac.ir
: : ol S 9 ) o plaf

(Wl sladb o) yumiw sy Lo
©) o plol S 4o do glio 4O

Gyl il | 'S39,90 yhe!

Ol B (e plol hass 5 o gel e Sl L)

0Ll B ealde 5 0Ll oSS ¢ ras plol ol 5 oDl 6, (6555

o Ol

suwS>

*

gy e o £

4o dzxs ,6

AARAZATA RIEREESRFgE
VEOY/PNO e Sl st
VEYIVIYO: i
VEOFEIR L s

(o jlguls’
aslle SLacil s oes pll
Sl e glaeylE 35l 5 iiS

=
,'.

"

0}

FITANE
L i q =
_:r'.u:l.:
b
thaeit

ETd
)

1 J ghnn O g3 *
e.najari58@gmail.com

Sl 5 pde 02 aucjbéue)l)f@_‘ﬂ):b}@);ﬁ_ﬂ
pole Olatils oge (Srabtes 5l i (51 glo)lme 5 S
(e SlaolE hen 43 abuis ool Olbye e sl Ciless
Rl dslen 53 0B el @l sy (5356 Syl 53 0354
S5 e Sl 55 5 baaylE (gl 5 Bl el s
50l 4 Cal (5 5l s Wl il S e o S S
WO 03 s slne 5 o dlse 02l b Bile bl 5L 0 56
b 0Ll a8 bl 5l das Lase 551 555 Slolas 5 Solsgg e
Sl gl L ye oyls )3 b pme y3 llas o ,ma 5o py—are
S s Ul S 5 0T sl sl 5 (3,0 Lae,lS
o 5 013 b cillas Omen SlacS e 5 bajlns ¢ Slas)
o = o gy 3l sl b mags ol 3L les S 4|
S gl s CAS 5 B Glajlas (slobuls Sl
(288 Aalg 515 e 3ype s el (e plal Lt
S0k ke paane s GOl Glacil s 5oad sl 0L
355 ¥ (€ e gu2me) o Oljee Y £(07)3) ST Oljee .Y 1 bles S

L JolS skl P sle

) e plel 95 aa shite 55 ()l Glazdly )0 romiw slajlns . OV F) bl gl 5 ol c(550) 9 :a bl

VY=Y (V) YV e dolitagy
https://doi.org/10.22034/matin.2024.409674.2187

B © sl OBl 5 o plol oS 255 1,30

AY-ATY ao/ 1 F Olusl / Cdd gu—o & jlouds/ plddd § St JLw/ (o 4ol g 32




WINY oo /NP F Oltls / ot 5 o 80t/ 0248 5 Sy S e helizagy QA

dolio
b}q-er&QT)b °"—‘;‘C)b"6u°)‘)fum—‘”6‘j&u)\;‘“)u5wgs"‘l‘oja)"
o\ﬂpﬂf,p&gb\yﬁrujp@fz.\_m\,\u,mdﬁ,bowus,b
.;ﬁrﬁ\;é\,p&m&s\;@&L:wéiﬂ@)swjﬁujvb}w
‘..bju.naﬁy;}y)\8\)446“;,»:6@‘)!}«”&193@#“19&“@1;
(9D 3 g (355 9 CRES) tCml o ldas Ll r}l‘cuﬁ,‘z\ Olgeas &S 0l ys Ll
AT 3 eslizul b Uyl g Sl ot ol 8L 55 30 b S ld gy w0 Olsisa
P s Tl S dim 84S 555 (6810l b el ST e Sy |y i
(L#Wj%b&)g}bfflﬁ-&h;ﬁ)é)fbj_jlobjo_‘:‘_slibb\{)qu.
il Lames 53 LA L o AYAY (il 8) Gl plate 3 4 20 L.f)luL{, 3,150y
((35g5) (CaiS) O somanr L;l:-)&la.a\;l/‘yw (S, 3 yma) p e sl (1
;Q,mf;},zdﬁ osliul (393D «(al@\» BN caulae) (8 ,m0) ((odalin)
\;_\)C}@Cﬁl.wd%@l.ul_mj\wuu\_wgag‘@sﬁ.g\_;w)\;;y
L1y O (o8 Ol o Jloys ool (sle (Sladl 530 o3l oo oSl &
)w@‘))rbu‘w‘bw@uﬁﬂ ((@Jd{ﬁ))lﬂ((ﬂ\gﬁé» Q}M&ho}b
Gk Llails a5 SBye a2 ¢ 5e 4 630 @335 O3 sl 5l (gus Ol s—udd
¢l o) qu)gtyydum@_;«ﬁﬂ%)» oljf_.ujzjlds-ﬁ)la
(AR YAD - AYAA vl.b_o Q‘._:b".ﬁ) g;uw‘ GJ}{ ((‘52?‘.5 ‘Qﬁﬁ
)JW@@.&JMQ::{Gwl‘@:pk—ﬁusléf—&ui&éy\jolilg@@jl{
p3 pen g Sl Ll 08 o YV (gD 3 il psle L 3l Sbdd Oljee
N3 53 331y 916 sl Hlms Ao 3ls ¢ slland ()l Bl 4 0l 2SS 3 Ois
45.\;2[34:,2\3)\:15-‘)36)\}313413”3@\ﬂ}?b«mg\&b\ﬁ..A:.fgaw{lzs-j\
i s 4 DB A8 g Ans et ) e ltalie OF Aoy Lg%

Jae Y rased 5 CAESLY 1 ) blls B 1 | L gl ) bl (ol Al
CAY IV L ao WAF (T (eal) oo 8 s bl 0 ¢ olsy daled s B P ¢ Jie sl



L% assbie ys (wbyle Gl 30 e lalasig lw Wl 5 (6595 Al

Q\J)b@w&\lﬁj‘:J;@ﬂr&‘dj.‘@@mcQ‘J)\)alﬂ@w}\jﬁ-
3((&)@\.&))) Q‘J)\jﬁ:ﬁ&'%}&hj%ﬂjuw‘ﬂ ‘3}“:’@6")@\']‘?:'
JEYA L o ATV ki) Conl ods S5 Sgle fal (ST 5 (g g i)

(st Al e Do 53 O mmen S S T i (IS s ple sl 5l (5
oW Pl lghiol dasus dalo- gl o ) U8\ B (658 pllyhe ) il
= 903l 350 Slgaol &S5 pdll Sl A\ B gl (6L ojex 1 dazes
AT 3B 53 bt o 5 2 (e Ol 55 o e BT S ol 8 815
355~ S5 5eh GBe N F Jrowie rn 5 g (o e OB 0 Al T (531
a1y 6 g gn ol ko 5 e 4 85705 SO iab e

o SUlnn pposn b (i s OUST Jb-als s Splol (la oy b
S S o bl sl odis 2 e slaai sl 5 > slad o NP
s 5Tl ot S5 (e Jruabiy b 5 Jlazrlay (olid T jne 5 S0 S
Il (slaasl 5 asle A8 Sl 4 4 5 b cdidiine 1,6 31 (6o 45 ol o
LS n o sk S (g 3 40 25 5 5565 5 it el > sl b DLW BL
SLaadl Glo sl Slin 5 slins L)l oy 033,87 oo aseal b b s Aoy il
R (S 54

Sxnn 5 oommim Zlin s sty Sl 5 AL STl 55 e g el L3l )
el gosle Gl el Gash Lk b e b plie s s g8 p g Ll by e
5 ol (Gl Olops b e b o L)l 5 Ll sg_.@ou);&lsjwb@s
oo Dlio SLST 5 0T Jltel 5 5T 5 Sa )50 gee SE LT Slss s
AP o Vg g e o) Sl pdiiileys

Sl i 5 03,0 )bl i ol 4 (SO 0 5 1 b 35 alde 53 (5 S
Sb b olzsl g las 51 3 gme o)lgen S1,e SlaSSe 5 3ylas 45T Cins i S
5 Jls as e Blgys iy oo 5 4 i 355 5 481K 45T 3150 (Sl )2



WY oo /NP Olils /it A s/ 0288 5 oy oo dalitagy Ve

68515 1y i aS 03,8 oy i ) 03 g oS Sl e s S 5>
uprabﬂjlm.\iav.:é.a‘_}..aéﬁéj.A}J@dsza\ﬁfg,q-ij\s\iw@
G353yl 4 Glaze &S Slual e 5540 53 :Q;@Q\ML&AWQQJA ngvé\
3 a3 gl slens 5 Oloe ) Slel 5 (gl lim 4 bsy o oS o
D3 4y S 5Lt gt 5 0T 1 s s pls codalin 0330 5 o el
LN WYL o VO (s 14 .S ) Sl G e

Jb oo 550 :u\i}f@aﬁu\g\h&);@\ﬁ&&o@”)é_&}
lins Koo Lok 5. 2S5 Il o8 il i Usidlo 5 20 03,85 ot O3 08
,Q!S,.g.,ﬂ!q_;;foTJ,u)u;w.mﬁam}upc)ﬂ:srib); (el
(Sl ) (o bl ool e il Loyl 5 Lilegne g e ) g Dl
(10 o ATAY

Lo 53 (3545 STh3l )3 45 03,8 a5 Moo cpl 4 &S (S slo o abasl ¥
dozes o o plllile (8) Clpe Sl e asiis 6l ke Flw il 5 )l o,
35 A 55 dalie STl o8 555 o 5aTok 36l il dgeed Gaas DS 55 487 ol S5
A3l el 5 sl g0 e 4 S 1) 5lukty 53,8 o 13 el YL ab
3 G i Sl oalyl 5 313 Oy Uas ol 511 5l aS” el (6 lma 5 Ol
;:dvbw}‘bwO‘)%OT‘eSif—w‘éww‘;e‘%%}é@‘éfcﬁﬁdb‘e
d\ﬁévwﬁﬁf\,‘w@w\)ﬂﬁwsu@rbsokw
slezel b a0l 31 Sz dils Sl 0SS lacalys 3 Jbb 5l G e
A\ g1l Dl ST 53 4S5l Lo Al g CB)JAK@\) Qe ofy )y g 0345
Sy pske Oler (53545 5 (655 (Slaadl o SOl 5 5lp1 31 G 1 S e
AYVE L o AP S ) Sl gl alesl 9 (g s

3N e OF oy 25 5 02 5 Ol ol 53 S Oy 31 oy DS OLIL 3 (55
S5p 4 35h s 03,0 Ldymaoly 93 ppaale by, 5 51 St s Olgiey oS s
o)lpar 5,0 35d 5 i iS oS 3ph ca yslal 5 AS e o)LBN Ol 4y s O 0
)15 Ogan s -l 511y 5l aST sl gl dia3Ls 9500l e oLzl g Lo 51 O ez



Vo dashie s (ab)le Sl ;o) e slaylasig s Wl 5 6595 ael

s sl (oal (S 5 ll a5l 5 SBye ple 5o JbL 5l G i3
VYL o Y iS5 ) S o Wl ) (G5 i 4kl (6l 3ot

Aﬁ:n@léf:ﬁ_i)gflja\)sel..:_&\)lkp'-&liabi.;:.ebs}gngLgs\j_q-.\°
le:u\ﬁ) f@\H})Jj&&)b@)bb}@))@&uwﬁgﬁ_w\
PE 5 L s lae el Lo 3 030 3l )yl oS 2l phan b 2 (AL
‘J'i‘-ﬁ‘)JMHL‘&&‘—‘;SQJMJJLSJJG—‘:)JW&JJJ) (alee
@btbj\xbﬁ)r#)&wdw‘)bﬁoﬁ42)\.\_?0\)3\)3\.145-)5/_,&
Jw\ujbjngj.AfsasjmgT)ﬂla}@‘fuJ} cJ.f\.ic\)QT)JCJguzﬂ(aJﬁj
@3lpr) Sl foziie Jlin b Cillsen (S o oal e 355 fuate Jlis 53 Chjle 1y amsl
ARV L e ATVY T

ey 30 oy g 5 s Jlne 4 (63560 b 3 By 55 Koo sl 3 6
Gl 5 g slaazstil 53 Ygans las 5107 Laseis 5 Sl s Oy O Loy
&\Q:;ﬁwcpda}@_&jé”ﬁbr&EJI{)JJJJJ@V.:]&JL##&QL&
}16‘_}:5:&&;4%3.,\;5@6&3\)jiimuafjv\ssjlbﬁji&gwuw
gl U1 Oln 5 Fad Slnn Sy 0 GRS 3plke Jgua (glaaty ol s
olﬂ})gy@)}fbvﬁ6,ﬁbrxo,>pauu‘5umt_:w,m;|AMT@,%
(EVD L o OTVY T (o) i s = b 550

@fow&s@yﬁmsﬁ:.\i;@jo.s;o)wlw)\:aangbTés\ﬁ-
oL;_.:\LS;_MNT%;QMJ\qwdwg_w\(ﬂ”ﬂ;@sﬁ;}@_@
c:"d‘)f'}‘mﬁéd—x‘OTJ:J;)’)5"’)‘9;}"”)(}“*‘9&—:‘“{“\5[36)[1’
Pl 42 i Ol L Lilad g0 b ool cpl 4 Al OIS S 0L 5
il o L il 5 Sl a5 D) 5 O geae T Ole unn 35 S
afwg_,&ff@‘;_)_}imjj.@jmtl?)lwg@ ‘MLW}MJ:&A‘,@&V.@}W
eludl 31 G 5 das o i) i gyl o 53 M s OLAT 0B 51 p guame 5
Jfl,wlfwgwgépyu,m,wd,.:@c?w@wuqeo‘wuu
M\;Q\J’.ﬁbsﬁku&:}yﬂ;ﬂ.uMb}b}‘Qwﬁ&wjj‘)QTox))



qV—WVda..é/\f'fQME/M}MS)M/M}WJQ u;wiﬁ&m}ﬁ VoV

bl e;,_.:@)ufuwwyos_(\w&,l_wyﬁ A okig) S biloduels
(FVY = FVA. (oo OTVY (T (golp) Sl e Ll 230 oy 0 5T )

Slaa o &»)WW&U&,Q&»@L}Esmﬁc;)y@;.lllbhbdszﬁ .
ol ol ws sy Sl e

cJie (sl cpds) Cally ¢ g opl 551 3 e TN gl omas S\ jlma . LA
T 0 aekie ppo b il iy 5 fed o3 P8I il (o Ot b Cllae
2 3 e SISyl S ot B ety 3 5 iulaT 0o ol glor! oL pis
O R B I R Y s

Ol Ca iS¢ Jae « g el ool 53 1 28 o 3 5B (25 e Sn S .
iile SV Jesple eSS SN (laslSa flox! psame 2 iS5 5 JalS
(V=P e OFAS e Sll) ol 0dd S 3B s (laadilSs o s Sa

78 3055 de sl gy 5l Sz ) ‘4»%?(“’.”" Slallles 5 ba oy b

e ol o 51 b, Sl alSa gl i (5lay bas g5 lac
ol S5 uaie iz I3 iyl 53 ki 3 5 ol 48,55 )5 anlllans ) go

S,k Gacdl s pludt .Y
waiS ‘(’L"“ (945 1y (wbyle slacil o) Olas b (35¢d 5 CaiS) Oladkus S ,e
(EIIS) oy b jae £ 5 H(FA . o IVOY (D) el OT (Slaai 31 S S ¢ b
3158 ¢ s 31,k 51 Lgm a5 (Y L o APVF (g ,08) dlazusls slye oy g (Fr . o NAFY
YAV o ¥ 2 B e o) ol gk ool K3 31 51 6 5 Saks

Gli 4 sine 4iS) ez plol it 51 (3565 5 a3 L (S e 5 jme)
e o el b 5 Sl (0Ll sl (o 53 03,5 1oy M) ol
gy b ol Ll 5 Lhme gl b yle L Cnla i re o Spmme 5 0 SN
Sy BT 3 i e o)l 4y (6355 5 Sy (SH3 L) ol Gili i
57 30 O 5lm 5 3lml 5 Sl ol (16,0 b pmad 5o 50 4 Sla s 5 Lol
Joo (5l 31 (3 4 250 psgde Ol Gl BT ol ys ol 8 13 o



Vol by (ab)le Sl ;o) e slaylasig s Wl 5 6595 ael

old o3litul (4 ) gua= o dalin)) b (sdalin) piead 5 ((35gd 5 LS (425
8 Gili 5 5l odalin 31 Sle plel oo o5 55 (g 5 i8N .l
L yne plal Sl aly il )3 (Yo o IPAY ( ras pl) Sl U i L Ble Lo
(s plal) Sl 0l anills (Rl S8 yma) OB ye gl 5 3l 4y ) gla= odalis
(FA0 . o NFAS
Sl (Bm8 o S Ol 4y o)Ll L S e Slaltie b 3 (oo plal
OBS Slgb 5 alll JI0lalgn 5 G b Ol % (sl 1 S oo alll I OSILs
b sl SVLasl g Ol sl (Oldaline (Dilsyly (OBl (Il G 2
&S Sl Slda 5 Sl Dbl ST (Oallall (Dl seb (Dl 50 OLid sims 5 o gees

YA Lo ARV s plal) 25 oo (Joi ol sl - p sl b a  Jl 5 ol 2 o

owod plof ol 39 (S 8 Sl i s pivllas .Y
5 Ay Bl ol e (gl s o (Slalio 5 (SLaslSKe) ol ditns (S uad
Joros Sl 5 IS5 Blo S sbOlen 5.l 3 b 5 SOl G et
S S )03 35ms 0dS 5 Bubs ez 55 (gl Il DLaSS 55 (el
Ao IPVD (6 pad) Ll Cdde g des glal g LS (65l Dils )l
sl Lagyyl 5 Il ol a3 4 Wl s 4 50 00 70T, 5 50 (LT
Silo g 53 Uas Jlazl 5 3lis &7 3505 o)Ll bl Al 4 LOL il 353 (slalgoe
tplal) o2, OT)3 o ity - Ll pguann b (a0l C,b 51 OT 55158 5 0l 5
Sy 3l il g 5 O g 5 Ollacd (1Y pll Y0 tdemma 1)+ tdlslone $0Y-OF 1o 1YY
Ll azdls B 5 b s daglosl 31 (S5 55 dSlg oo g i i35 5 YL
L(FA5 L o OFAD (SLlS) ST 13 Bl oLl b a8 505 1y Ol ol pioeas
5 iiS W s JLs glaal o slas SN A 48,05 0ledl bye 5l (gl
95 I 1355 gn sl Jbl L G caomeys 5 45 0 less g Gole (sl 3563
5o 90 g8l dgad 5 il ol Al g s 5l Ogure Sl ie SlaCSl y den &S Cs
T2 S oS o3l @ilg o Lo ST 315 Oljos 4 55 3565 5 o iSTST l el



qV—WVda..é/\f'fQME/M}MS)M/M}WJQ u;wiﬁ&m}ﬁ \o¥

Cays 3 Jbb 3l g Dldalie S (gl 100 ) 5405 OF 53 oLzl g Uas Jlaz>
VYo A S5 ) Sl (55,0 5 25Y S 5,050 5955 Counysl

Ol 5 Dlelb Olpe il )3 93g Al b e 3 Jule @;wm_w
Gk b Jsb 53 Sl S cl o sla ol gns 31 CislSe s 5 0,5
dalps glacd g Sl jsel 4 e 5 edin 5l Gl 5 s Jos o5 25050
335 b donmms o3 554 ol pl 085 S 55 wlhle Glacdlys a3
Shad 5 € oLy 5 gD “’-@""Qm&"w ol 0l 5 b 5 5laze
TL«B\ w\}l&ﬁ 35 o e (Sl 5 ( slady 4 duls DU 5« sy 9
S 93 1 31 ) Olows! asul 5t gllas @l g5 335 ST S5 g | Ol
Aodin 33 (6 B (1FD . o Yt (15 N0 0AY . e ATVe Sl 3T) el (g 590
>L~a:m}?};@buj@\;)l”gu;&a,;@wswUulwvs,ax P b
N ae APV (6 ad) Sl ob;v.:w.&' (Sladn b ( glomy) 5 Jbby b (5>
e bl e 4 5 43 8 ol als Jle 51 Ol b s (B 158 oo 5 b O
»)-u@,y;),ipvju&&z,v)u;ll”\jamwu@u@w.\;{@
41?;:,,ajs\)q;,ﬂu°>J§;@;QT@6;,;@8\”»\:;&&\&@3,@);
ol e (5315 cpll o i (10 o WPV (g ) iy oo kS oo fs e
ATV (30 cpll o) Sl 5L sl il (gl 5B e (sladl ys Lale Lo Jloz>|
AO0Y Y L e

Joaze Jle 3 b 51 b3yl 615 s ttsdiiae Ol el (6 pillast o5 )5 L3 yme
S cmman il 038 ldaline 457 358 0 o g Slans SMES b g i (slea b
Ol g 3L il 093 8 Jraze slland SUWIL sl Sl bl (STl Slaline
s ie g JSloa s 4o 5 . (D o IFAF (LT (g3li) 3.0 Al 318" Ll
YVY oo VA as plal) Sl Sllands DB (glaady ) abea)l 3 5 4 O30 Jsin
Y Lo ATAF S L B

Olag) Jdows 551y 395 g0 Sbye Dby o ys Gl ol aS Julse opl 5 (Glas gamen
3,8 sblasl Ol or (g, ol Do 5 53 Ml b 5l 0k 1Sl 4ailSa



Vo0 L aashie s (ab)le Sl ;o) e slaylasig s Wl 5 6595 ael

oty dil )3 1) b ot 9 355 el Ses oS ol ST S
3 S 85 0ken okt OF ot slio s oy e [ ol 53 o]
S Do a1y bl 35 o Il s bl dele 5l 08UES ol
dl (Slio s 4 aSl (s K8 O 4y bl 55 dalie ¢l 5. ity oo
ot Ko O 33 ol S oy oS 1y in s S ¢ bl [ 55]
Gl ool [y g3 o 45 Jlom 53 ol oo |y izl O 45 S" o OLS
YY) Lo OFFF (s o)
b o S5 bl Es (Y el o s slizel O Jalse Ol cal 2
50y Ol oo 1y 0 m\_@,@@@,ﬂ,u Cils g Oluadly 4 4S5 A )
Ol s ol ol 6l 0l 3 OT 0L g da 5 9 odaliin 53 Ml (5, s Esly oS
DB b3l 2oy Ol S 5 40,8 (s (sLajlns » b psuans b GlaOL!
skl b Jie b w5 oS 5 1 o b sls &y geo aislSe S ool 3l i (515,58
G Ol b b V1 53 900 slazel ATy 015 o b oy 3 55,8 4o 8 JulS”
Loy 3L Jlax|
Cangd LQ;OLQLA@&:BJ Goldia js M cles CJ_.& g.,shf);@&&-(b\
Lles Eoblge ol ST o8 wlazdls Ol i Slard sl 5 il 4 S
Ol (layl8 ahaol a8 2 33ls azion 5l 5 1y ygel s b5 1) 2hae 5 Ol 26
g3 655 O slads 53 31 b ol 31 AS o a5 Sl bl 5 G sl
LBV Lo IRV e plel) ST sloml s g
3 e dsb 9> o 5 il bt Slaigry 3 S0 BT s T, S plal
AYAY (gras plal) a2l 05Lal 5B e (glaldl )5 )3 Ul wlole b Selw
OFY (F21 . oo ATA Y. o AFAF AVE AFY o F BV Ye . o AFVA SV SV . o
S L) A5G 5035 405 I Ul 5 Ll Sebw Il 3 Sdsa |y ojle
35556y oxlal e g b 5 A3 Olard U8 g 00 5033 b Sty [ Ol 5 (slaode
G Dogen by (bl al o g Clodamy 5 385 sl ol 5 Ola S udis ST
L o ol OLial L (F0 L o OYVA (asm plal) i o o 2 1) 5l 5 038 dcas DLl 4



qV—WVda..é/\f'fQME/M}MS)M/M}WJQ u;wiﬁ&m}ﬁ \o¥

o gl IOl 4y 5 Lils o wlaslé 5 @l 5l 1 5 oo a5 03,5 b me alll jue
OV L o AFVA i plal) Al 09 Ay OF 6 s Losd 1 1y Ol 55 AS o

o> plol (559 a0 glaio 40 (W, Sl 19) co THo g oyf jo . F
o Sl ()8 e plal 962 HET 53 4S” SlacS e 5 balns 0L 31 i
B sl ys 5l Bsls Sb,e lacdl js jeseis baylae 5)b)s S e O
s el Ol Bls 4 03,5 S5 (L3S

5 Jeoz Jladl 5 Lo Il 5 il g1y sl (ol Olasl 48T el (6 Olee
s 5b LAY L o PSS LS e ealil OF 3 OLdaluisl 51 OT jamed
J'\@wéh&\iJ.sM)up_:shxdljupls-jCbo\%}zO:Ej:ujléjool_f
Lod LBl 5y 90 9 (A= Lo AFAY (658 V) . o APV (s ad) 3 15 359 Ll
t el O e Oliies

o 5 rpn guame 3l 0yl Eosll 5 O3 5l el Syl S ple Olyes (L
02 VO (s ad) 315 Emy ol 53 Gy 5 gulal 2B emdv\w¢bq_;z§
AOFF Lo TN ks o))

50N Lo ATVO (g mad) s colal OV ) e aST 2 ol Ol (O
ol Sk slazaly g st glagy 2

(f o) s dinn vud Hlgr 4 Ol GMMM“@\ SN Hy Slals
Jal Ol (2 b oy bl Jal Ol (B 535 42 )50 Jio) alb Jal Olee
aolliols ol Olsme 558 cod Gate oS 0Ll (6l 3 4T (@ Jde) 5 o sa
Lobul dan g1y 1y 0T Ol se 4l s a5 (Crg o0 LAY L o AFYF L SLEIS) C
APV (s pad) Sl 0dds 0dials (ple) Olen 0315 53 sline Ll b g Y- pled 5
Solrs 131 Glasldawl 9 OV 4 4 5 L a5 (ols) Olye OOV . (00Y L o
s 3 SlE b plllda s Ko 5131y Ul BB 5 el osline 5 ol
G b 3145 el 03,50k mer S5 B Ole Ol ST 015 51 S o)
) 5SSO0 YL as A OFTA S B) Sl a3 B 1 oLl s 5



LK A assbie ys (wbyle Gl 30 e lalasig lw Wl 5 (6595 Al

olil.éwa\fg@,brl.ej!,dﬁw@a}ﬁbo\ﬁﬁo\};.olgc,.-w_&rl;jg‘ﬂw\l\
ugJLLlf)C_,.w‘ ob;blisl.lﬂl.g LS'"J””- O‘J.;.A Q\}&L’ el @l:-))j@\_«.ﬁ C)L‘..’...é
Sl aesls bl (2 Ol5e 1§, a2 5l D> 53 (65 (PVF . o Y NFYP
558 3 AS By, e g ls N a3 dlie cpl L(YF L o NFYS L SLIS)
AKAK ndJLZ.é) C;.w‘ a..\,.i-;b u.‘aUe.:_&} @ijﬁ c& ‘6«'“ &Lﬂ‘wéﬁ)%&» Lt'j_.:'
s 3 JoS Gldl 1y lime i ol 5 gl e b 2 ST 0T (6518 . 0F5 . o
SladlSe Oleds (56,2 oS 3 ol ply SOAF o Yob ((5518) ol & il s 4
2 el slezel BBV 5 Al g5 5 0T L Gllas il oylpen Sbye

B st o) OF 4 S s 5 S35, 5 5,5 0352 Ol 2 1S a5
S 5 D 5345 4 & CatST ol 51 S ja ol itme (Y4 AL s F =
(A lazes & i 50 adSS Ol 3 b Cillses g to3 500 il ys gl ol
ol ok [y O oS oy 5 88 il 53 i 8 ol ol a5l s ol Utaloe ol
SC,_W\ abjjT-\:J:.-dﬁj‘W.(\V‘\.up ;\C;bu_.: ‘uﬁfcdﬂ‘ @J})A_JJL&JLA
YE b oo o) A Oljee o7 Cl (i) 5 (LS & s OB ye 3 Lo ode
Jﬁgls\,QT«w»}«ngmfGé;;{)c:é tol i s dyle I ol 5. (Ao
ASN Do il 3 piean DLl L OF o Xz g o ) 3510 (5] et S5
mj@%\f)y(au‘jwlﬁwfbdbu.uébb&‘j&&ff‘ Z.L'sla:)j-\'
J‘)C"““ 03‘36)_)@1.\4&3‘}15- L;J_.LKM)JSVJJ-@&)\AQTM@

(\S ;j.i.f) <C)Q-:6}—M4 Qlf.e;- ;,a.:«f)\ ?S\’M uﬁyﬁﬁ adde > ng..a.ﬁ
Silo)ls KK 5 ened (6l b 45 ol Aitns § 03 905 ot (50 CiiS ) 47 (Glams
mamed (69 .35 dal e O 4 (slacdd 5 (Slem ) b (bL) 5 (30 SlaslSe
Vs o g slasy Slsyly comge 3.8 13 gl SV o ST Sl sk ol
OV DN L o APV (s ad) 395 oo sllacs Silayls oo 03,5 Sty Ollac

(i) 3 (i Dlalgdl Soslis 3550 53 5 NN ol el e
ouuaj,w@p,&»,&w\ﬁ&{mﬁ&wgﬂm:@\ 63)9]



qV—WVda..é/\f'fQME/M}MS)M/M}WJQ u;wiﬁ&m}ﬁ 1+A

St o 6 SNl ol 2 a8 Gl ) o 5 5 Cpsona plol 5 Gle JulS
RO o APPA (D) AT Oladli 5 Dl go Dslaial 5 allae

256 5 iS (Slp 15 Ol liens Cpsumna 356 5 (hiST (ol (o3l e )
Ol A 4 b 35 plaaiel gl pgane 8 O] ol b (ol pguane 22
c:’*ﬂ’"‘(e(‘}‘*mw‘:")-’}*-’%—i‘ﬁ 03,5 anx) o (JolS Ol aile gume C22S))
y\,iuf;v,f» e ) 5 b Gl S a0l e i8S S s
fj,;J R e 5 g L 5OV ) ((VS}SJBJ ﬁu)\ Sl Q?)J
@y)«v.i,st;a,\Mumufﬂ‘yy,&,j\u» b,w,u},mw\
JAF LAY L e OVAF LT (gal) LSL ()

\,&upupu;u_,u@_;@\,@‘suc,),fba;ryyugaﬂyl
3 a8 sl o5l a8 B s 53 4S5l L sl e sl 3 UL (GLAC S )3 domi s
)KJJJ.&@Sw\&b)sg\éﬁ&u—&&)@b}@w):‘}i&q
Ol 53 (Ve Lo AFF ST ) ST Colda Jale 9 Slelia s 1y o aST A il
3 1y O s ol S s 5 0355 slazel 16 aiom| UL sl otaT agh
LS B 1 0T 5Ld 5 e S (Slasline 4 1T 5 JolST 3kl oSl S
A1l <1 0L o SLals\o 0 5 (531, ol 02 L (VALVY L as 08V ((s59)
5y o g o Blew 1) gy SIS L Sl o (b OIS ST 3 s
Srailo JalS 5 sk S gl BV il i€ Ly 5 o 9,00 O
LOOY N . e ATIY (3l 02) 30 el Hleds (A ol dbys ol 1 olay LAl
(b b 53 3L Ol g Sy 5 386 Sblotal 5 Ml 4 o)Ll s (S5
& e uui\:{}bdf.aj@)\Bwlul:rj}lbdf.ajwué_&@\ﬂ))p
303581 L B ol bl s (il SLLEL 5 Shle b g il &G S g 4B 3l
g cpl 5345 LWL o ARIY (315 o) (B0 1 513) «wyjlcug_;;,dt dy,ﬁ

A0 o ATVY (63l o) )y o8 S2le 43 39 s p0

AR ‘C)D.mu.”}..: (JalS” slewly 5 yslate GQtW@U.p);g_AUmJ_I aJl )



| S assbie ys (wbyle Gl 30 e lalasig lw Wl 5 (6595 Al

SIS 5003 0By 3 g Pl 31 (47355 g0 (6 S 4o 2 428 4Ty
S ey Sl g 503 9 SIS a4 5 b g Cllas ) e s
Sl s ples OB ke s by oo L 4y (65,0 Laslims Sl ot
ol 5 4T ol 5 ) 5 siie Lol s slazel B 5 s Cpsuane Sl o
skl 5 € Jien (i) SN O gmman glajlas b L1y paare b SOl
g al 3530 Vg e LT L Cllan Oy g 55 dmminn (ulS

(Cawd (SN 55 5o JBT gl gl 53 085 5 putizes ol Ozea 55 ool
o;;@ﬁjuMB,C:ML_}LLU&MJJ_QLU@&;WIJ (« Jae) s
S ) dilesls 513 USG5y 08 Shu ol pe dan 55 15 0T L SIw Jlg | Collas
BTy OF ) Az awe 471y gl o5 ja Jo1y plal L(FY7 L o OFAS oas ol 14
[ Jden 5 (Cawd (oS (igd N T o2 Oyl Lilansls h,l Bl Ails
AN 1wl ST 5 ae wlyle gla iylE 5 il )3 Coms e 55 (5l Hlas 4w
L;lf'-le-“vf-'ﬂL‘Ls‘ﬁr«”)&%-@)éﬁg%ﬂ?@)&‘g&l—ww@ﬁ
ST lads 5 Jie 5o 5 oS 31 il adls Lace llae 0T Wls ... 5L a5 b
Ao AYA ez plel) (L 034553

31 ) oslisl 4 AT oo DL S5 51 (S 4 Sl 3 pmmed (sires ol
23150 55 1) (b jze Jaly 5 gl (SOl 31 03,5 0,40 (S 5 (Ciand 5 (DS
AV o M OYAL e olel) ol

“‘v‘-;“"Tf”’ (s el 48Tl Wl oo s 4 Oliol Sl T 4 samen 5l assT
e b (JolS Skl 5 (ke 3550 ‘(((Cl:,.ﬁ‘_}.aU(f)r;\ J gy O pia S 90 )
GST0050 Olgzeas [y asT 3 - 5l g0 Olital . Llazasls ks 5 e AL 53 el (5l slne
(O o WWAY (s plal 14y ST )) ol3,S 3,20 (G e (2 3]90) Ol |y ol o590
(i S mse) gl 5 Doola 503 b 5 Bl 5 G e (Sl Jorljo dan p2 o8
b Solnn « polal glay 5 53 cpioman plal 3y il Sl J28ulos 0). o AYAY
o )il O 4 0l e O30 ol JBT 55487 ilos S S5 pllanss 5 slammy B asets )

AFVI-YVE . oo WA e plal .S 5) ol (L)L 35 503 ColB) O 9 ol 025



qV—WVda..é/\f'fQME/M}MS)M/M}WJQ u;wiﬁ&m}ﬁ 11

YRR £
Ol il 0 S 0T3 Lyl el pte Lzl Shne oS & S 0len Sl dizna plal
Al I STl by sl Al DS 35 STl sl 5 Sl (o gl (Cuali
Jlas! 5 5l Jlg plas 5 035 a8 (ST JE ol a1y 355 o)l 5a 3513 ik
Y ao WTVA (e pl) AST 53 (S g e OUS ATy 35l 5 b
LBY . o AVAY £Y:A

Gl (B o VAT (st L) (ST Oload Olgieas 5 o2 ST 013 (gas Ll
:,\i}f@ja;_..mQ&ym,gwg\dﬁkwﬁugwgﬁ&\f}@?
34?}:%)&5)&\@\5}1“3},»%)\5&& s 256 5 4 ST DS
AV o VA s plal) (ol V‘<’ 5 Lclge 5 byl

Amies Al o3lpn (D3la S 5 3 ol Sl DLl 47,158 b oLyl
2 et OV O L jas APAY (e olal) las oo lge ol s ) 555 ks
,n\%;,",wﬁ;g@spb>j_;o‘y\_>dz§,x_w6b,uip&ud.u,,gw|
575 33,5 padae B3 BV Coaioy b US alie I SLTL ) O

(AF L o AFAY ras oLl

JERATWIR 28 §
S ol 5 S aly i s 0 oDl 060 O ol 5 S 4 S 0len
Bye Do)l 5 il s pludl jasiis S 5 jlas (reol B olgea Qolay
s Ol50 ) Cp guane 45| Slaessn b 5 70l gy Comg 5 cplal 1
e o= ol Ol S (o plsn) st S s o ST OT3 (A
:..\.‘s\a:;
W 6l ol 5 Bl o Jer 5 Jae ke olael bl 5 U3l psT ST OM
@&)de&}:»S)LAC}TWJ;Q)Hb))@-w\dﬁﬂéﬂ)cgf:
23150 3l 5 Sl ST Ol oS asT3 p3lge 5l 313 Ol on (Il ) 53 ea

A0 o AYAY (sas (abl)méﬂ cplss a5 Ak



WY deshe s (able Sl ;o) e slaylasig s Wl 5 6595 ael

de i Sy b Djle Dlaltie i Salen &g o 39l 5 3 plil
43130 5 izl 4 sl cpl s NNY L s OPAY s ol 1.8 )) 03,5 ASTE
Y IFAY et plal) Sl g 9 6l o (3 L) O g (553

AFAR s el 355 o b (alllaldghy G b 51 oaly i cplol o003
LS b1y e el Y gD & (a3 Ogedy oS ST 5 (V5 o AFVAMA L o ML
Ldiae plal LOFD . o ATVA o ol 352 dals (g 9 Olad (G gwa) 5l sl
uqu.::S;\.a)\:S@aij,bqo\_@\Jbﬁw)ylreééu Bk s
Ul o Lol ol 53 04d e (g gimn JLaSaul ol o Sl cpsioman 5 5l O350
Lg.\.,a:)éjﬁ-\umbauyyjso}zbjruj\)‘}_bdabdu-sSbg- -
(0 WAL as ol 4. ST ) 398 n g5 Dl yg e g Dles JKI 4 gte o 0,8
P (Sl p B 5 diteun JalS” (SLaOL) b (ST 5 s 3 i plol o 55 . (FAD
W«u\g\@;u.w@ﬂo@\aﬂcw);ﬁm)f-wulfuj
BTN o ATAY e plal) LIl plie oS Olsl wdie I3

(O pgoma dall 0 5 (5 5 Jb ) g8 i cplal S0 plls 5l ol
gl aS Sl dll JIOSIw 5 5 Sl Gl g J gy 9 b jme S ol g5
Meﬂj\mﬁsd\;} Osmas Caadl Sy & L)k cp) p plal L diomi s ObT a3l
s b 035 S0 oo 5 @l (s e 31 ST il ST ey S S e
el 1P o OYAY ez plel) Sl 50 wlaed 5 ol OB,z 5l 9 (0. o IFAY
232 35 (s O S arie (St e sl pll s b S 0l e
3 e eyl e @ Ol g s 355 b sl 81 e 23

Syl ogs F-V
S 534S S o o)L e 4y Sl 5 gleomy DB jasnis g e Lol
bbyle B ol (Lh)le 355 5eras Sy OF 5 Sl 0k 3 06,6 085 plw
LTy 487 s 5 Mae el 4 aom 5 b gl alom oy ke 355 gn arlsn Sl e 3L 53
Lyl 95 ((V.:LMJE.F)))"J&Q)LQLU.)‘JMB&)?&)J{J)}A‘)J}@&A 3,15 45



WINY oo /NP F Oltls / ot 5 o 80t/ 0248 5 Sy S e deliiags, MY

Olaals 5 oyl JolS” LT (€ pn suzne 57555 il (S O3 slaoysaD b g
s &S 20 e alasl gy LOT . S o slazel GBI a4 sl ol y50 gl 555 L
Aal 1 S o5 slazel el DB & ¢ Jalb O3y 5 S350 1> ol (Slol 4
&&;U:ﬁ:d\ﬁdﬁaﬂﬁbwbﬂu&;\xmu)a\,;wrmw
> 15 o0 35050 5 (6ol 53 o &S Cnl (OLusl s 50 gl 5 gl SUWI -y
CIVYSYVE L oo YA (s plal) A 25l r.a}‘ bl s

2335 45 laslnn by g il 03545 (sl 55 Aals S Ol n ol
52155 3l 5 (Jde) 4 Ol oo akea O 51 457 Ans 51,3 ) 3550 313 5Lz
rwu_.pl.a:o'-l)L:M‘go)u\wwibu)|$>'-ﬁu_:>—.>}5a)u\ (Aald 545
(L 5 3> L momed 53 Olye - dah) ) (Gl ) 5 (Co)le 35500 (s
34 Lb Ol i ol e 55 Gl ool b assls ST 10lessT 5 acails
S o (Laaly 5 ka5 el ST 0T, 30 5 (e 1,50 S 50 Olje

G e Sl Oloe Al oal Sy 15wl b i ole S100,0 655 55
s psle GBSyl oo oLl I 8PV L oo ¥ 2 g ey o) 332 alss DL
o« Ol 3 L OF 5 il sl L)) b 5 s (oo 511 gl )lme
4 bl o Sl Liiims s o 13 Aalgs ST WS 8 B )5 Lplis a5 dols e
Al 1y grmmes DIyl g o |y 35 B sl 315 457 g jme 5 ohe ST
APVY LYV oo DA s pll) a3 5e3

e SBe il )5 ses (Lo g lae 93 (cy 2 SRagn 5l A 0pl 53
:ﬁ}\sﬁ@ (s (Laljla:.a)l (Aals 55 o)lse 9 dls>I) 5 ( Jaen @Q@MU 35

Jés (A
L 1 sl Ol 3109, 35150 (61 (e Sl Il 508 Cal gty
(63 pgio C=LLo) 6‘14-3)?;“ Lo 35 Aalgs (oo C,:'-L;&))j\ja:j_.fjjﬁ
FYSY EY— YN I PYCE T S [ PP e o8I 51 Ly al s

O3 et LS LU LS a5y |y i 5 o 15l 4 g g 5 Sl i 350



VY dasbe s (ab)le Sl ;o) e slaylasig s Wl 5 6595 ael

a5 6l o8 Ol ) (e (6,5 06,00 5 (adlate CaS)) O je 4o e
@iy 3 4 4t 4 Lilgn dal s B Lditme g azasls Lalls CiaS 5l b 3
Chhsl bl eyl 5 das 53 5 ol 35ed slme ) Cppeame Sb iS5
oy a5 gl s o g e S e sl S5 S il dalgu (oSG
o) 03,0 Sl 33 Olyee |y Je g8 ol NOA L o AFAF (LT (ool) Sl 0 s
o) ol ails ST l80n U3 1y OF (sl SHS 31 (S5 (P9 o Yz g o
OSUgs 5 S Slows (51 ol |y Jis 5 5mmad 058 wide S 585 )3 plal
355 03551 bl sl (559 00 Ll (V55 . o Kz AFA s)) Lla sl ST 5 b
Ja;&%-wbé&;géﬂcﬁ:_o-),l,x\r»@am_g,\ip\);.Juuiﬁ\‘x_f
oY Sl plal 14U £l ol s oy (slandiall(s3 gy ol (slntis
(e plal) domi e Oljan b S oo doess 5l Ollacds 571 (6590 p gl 457 il o0
2> S Slow 3l 0l |y Jas Tuﬁ‘\s;;qﬁu;vww.<W9.u,‘ww\
Jas 4 ru,n,.wT,&J\s (@b Jae 0L date Wlar_ils 3 b SSlgs
LOFYLOFY . o YA as ol L 3o
o) gasue a3ld o lab Conts 5 @l 55 4 30 e ylsn 4558 pl s plol s Litelas
@&ng.e:j;?c,{»ozytf,sw 0¥ o OYAY (s plel 14,57 ) S
.2 IYAY cwrbl)x‘oaﬁ-ﬁg%@\é}c @)S)QJ_B)‘,JQ)}.AJILGLSY\} o@\}_
035 3 S s (sly Jie 5 £ 45 030 Olioe 4 )L o S sl s OLtl . OV8
(o O3B oyl Ol s idiins cadie -y lge g agll sl b OT SISe 3ok
% (hos Ja0) Ol s dalE 1L OV o IFA st plal) 355 035135 ( Jae) 3
(FOF . o P IFAY L o) &ils Ot JLS 1y Tyl 5 S om0 28 gl
plel 1. ST ) Liladls J.;E ( Jaen 3 S Caslie 3 @B,a)lsﬂ_;la_;\?);,

r}l_gg,,,,\il, Lol ail;;ﬁ)u'p)wujcgbw&»oﬁ;\6&‘03)}T.&_f}ﬂ/w):}gdfjog‘ A
LYV L e YE ST l) 5sd esls C‘?)‘ (ads) (g ks



WINY oo /NP F Oltls / ot 5 o 80t/ 0248 5 Sy S e halizagy NP

KV FPA P PPV IV AP APV AFY AFY AFY VY YAV Y. e o IVAY (e
JFAY FVY FEA YAZ YA YAY (YVA OF o2l YAYSFA YA YO NV =F . o VAT OVY
5l iljallsd 5 S 4 Jsie o Jao) S ol g3 0l 03ls Do L
JEo b s (S e il (6403 g0l OT alaze ST sl plaza L1y O L
Jas opl .l 55 Jlas S 2 4 2,1 |y (g yme i )3 Ol 45T el (lae
Slysleas 5035 L38O 51 b ST oS Wiles S s 5 5 0okily 2056 o 48™ ol
Sl (Gl Jien b Jie JUS 5 ool Ll b i OF ez BVLal sy 0T
AYOA L o AFAY ( olblb tay .S 5) Lles ST s (Gae) 4 0T 5 b e
Al ol Ol 4 4l Solems S 51457 (i Tuldﬁu,m&balﬂu
cdlse b alll I e Sl Ao il 5 o 03 0t ST Jlgl 350 51 (S 0)lpen
OV 5o YA as ol AL Jie 57,3 058 Lol Ol ol 5 0351 llas alie
oyl g Jlows ¢ Jie Jlate 51487 AS” lesl 2ols s 4 slial b guals 1 ol o

g abpdy ol 5l Ails b esls el

Fil g JIe! (@
b e Ol 4 aesly o 5 Sl 31 (ke 5 slosmy Dlsyly Sglis 0o ol oz 5|
QQﬁ:b&b«fthuﬁfancﬁ.@: gl Soh 5 e 5 Ll ST
Slo3)ly 53565 33,55 Jkze 5 il sty 5 il raal)T 5 el il 5 S
g8 D e 5 gl a5 D5yl 9 cpl 3 WG g dales Slemy 5 She
g bl oSHa ollact 3 dals Slad conyly cpl Ko 53513 39ms 5l Sk
St 1y 1k 51931 L 1y 6, 5 Db by (S S o oy i3 Sloo g
ot -ONINY L o APV (6 nad) G b gl Soggd 3l 2aS aien o bl
Ol I 18l ot slime 15 oo L3l gl s ST Sy 5 Sy e O o
I L3l 33lge Sy aror JLSail 5 s S5k b (535 (Db 55 ST 1S
olizs Slel e OF 55 Sloais Lgham g il i (glpn Clline Liza ST Jo s slar

(OAY . o IV lail iy ST ) s dals sl g glesy (Bl s (Al



10 L aesbie 5 (abyle Sl ;o) e slaylasig s Wl 5 6595 ael

\i&sudyluﬁ&;\@u\);)L,asjomu“o;ﬁ.x_wugc-'__w‘Cu\
plel 5l b LN o APAY ot plel) G il Ul e o> D s
Bl gn 5 DS 3l oal 39 40 2lse 5 ol gy 0 b S o8 8 015 0
5 St (slalsa 3b Cos b gl gl Ve 5 5 o 3 5ge 45 ARS aseds
el 4 8 15 las S

Jols St .F-F
Olsieas OT 31 5 dilosgos S5 als 31 e lalin a5l B o 457 (6,3 SO
3 8L Gl 5l plad sl O ol ol sl il b (ol O3
Jedly s il s S50 0T b 5 S wliT gl (gime Slioguas 5 3515 dbl>|
&W\,@u,ogu,:&w@,%\)_ﬁu@x@@,lmec_,ﬂm;‘c\)\
4 glazaly 5 e ylad s oLzl 5 s Oy ) 5l (Sladl s oa 5 ST Cylta
53 1y a0l 5 03,8 SS Hlge il gm0 0o il oo 5 Ll BT (e o
(00 F L o ATVD (g ad) Lila s OSge Aa 5l 1y ST g aslas ltom | ST 5 051
EI a;,,ijb.x:fE@;Q)}J@ﬁ»\jﬁ\w);}gﬁja\

Jite 3 1y o) Syl (glao § S 13l ol 48" il 2K sl S (51 S
Sl b cmlize p3Y 3150 3 5 3 dalsm by Sline 53538 dals Slalie
035 48T Sl L(YVF L o A9+ waS5enl) 5ls dals 1) 3L 590 OIS 5 Sl Sl
S e 4 487 i ST )5 iy il 4 dalys o 5 03505 S5 1) s 50
Cﬁw‘dfg‘.ﬂ).u;@)ldiﬁwli&i}gbj@\im\C_,._,w\&gu‘3}_..'2:653)\3
5 byl i 533550 HISET O bl Sopgn 5 ol oS 5 Dbl L DBy
5 S 51 bSOl sl gz 53 1y 35 Slaltie ol p3Y S 2 JIs|
SOy 5y getiee O ¢ JlST O5le 5y ool 5 - las (g 1y OF Bl o g
lals oSS a4 5 pses 35 0T s b

Sshon 5w Jorl i e 53 (3 b Slasald 5 (JalS skl s, 1 ez plal
L ol ae & Oy Lo 5 (FOY . o APVA (as plal 14y . ST 5) ol Sl o)L



WINY oo /NP F Oltls / ot 5 o 80t/ 0248 5 Sy S e halizagy VN

L2 IYAY (as ol .S ) il uils Solia 3 b Oblecaly glaase s 5 eslizal
Lol ol 35 51874 ((ple slaah b (ol skl Olie Ol BT 55t o (P
405 5 bk 35 Sl B3l b B ST 50 il skt S o7 515 1 STG
;ﬁﬂfmﬁu}u}g Lars0 e ol slaas sy b (il Cws S b
5 SO s S il (655 2 cplal ol s (B o AYAY s il 14,5, )
Jordlygns G 5 addlSe Jal 5 3 4 4 gio o 5 ol e Bl n o (il
(el o sShen 5 (AUl JI e 32 b 55l (€, Lgb! aodl 5 Bl 2 Sl 5 e
(B8F Lo PV plail) 53 8
s = alllelLaol = 81 g0 tdblesse b i OG0 5 G Gl g 5 el
Jal D136l 5 Gz oy ol Sl 5 i g kST 51 48T e 3168 S Lga
Lyl o571y (glamey j3 Cdlla) g sldaisl 5 S oslinal Ol 4 (ol ol J5 23 5me

Q) o Mz AYAS ez pll) (Oldes ol 5 6}? o !wlm (SO L8 @ 0590 5 Lae

S A

e 3 o Sl 4 Ml gr S 4y (i (rast plal (e e () 5|
o3liul Al Hline lga Sl pyans o GOl (w5 ) Slaldly o
HO o pann S 50 ) Lo 3l50 Y 10 ST O18) ST Ole Y 2350
Osb J8La @ gl Lst_;}lju_ﬁ.urz;&; R OICER-IWR S PP §
leosl 5 Lgl ol o am plal it S gLl jromiw gl Las
G a3 il 5 G b Oblealy |y b pme Joal GlaO Ll s 5 € i
S oS 556,50 o Olppe 5 1y Chle 355 Oliol . Llarwsls J L
s pylse sdleml 5 g sl e Jde 05y 8 5l L sl 0 C5)le
@m@,@wgdé\wp@u.M)M\,Mu}@wsuagﬁ
(g ot Ll 5 0 355 Slalin 5 03 035 (9 41 L (6593 et 5 <0352
) e a1y 515 sgdee



"y .. assbie ys (wbyle Gl 30 e lalasig lw Wl 5 (6595 Al

&bo

F0L5 (SN o b (6 e wadie 5 (V) IS i Sl iT
5 ale ShLasl 5S5e 10l . ) — 5 3 gl LOFFA) o o Mol

dal ol Jlo gl 5 Kanp Slyg a0 arasly Kin b
oo ZQ\J.GS .upj.,a;)\ o UVS d&)\_ﬁ.\.w\ .(\VOY)).\_Q-.L__«« ‘LSL‘T -

ol Pl Ol 53 (eade Slamags 4wl p 5 Ol szl a2l

N o ez 5 oo 3 g g L(IFF) e L-,i.u\&u S5 oepl -
Jol ol o Jlo il 5 Kanp Sylys Slylanl 10 o sledT

ol Sl alall Hls 1, ASWN Sl il L (6 ) plll e oo ol -

s ol ST 25 5 el o 101,45 ids T 35 (OFAY) (idltee oyl -
-Jsl ol

Sloskne . () Lo e )33l 5 e dow cstllode sge ( glo) c(sitgn oyl -

XY (O Y 06 e Al L Sl e Olased Lo
https:/ /erfanmag.ir/article-1-39-fa.pdf

¢u|)uT,uﬁmz;:w5ﬂ PR WA COYVA) il gyt ¢ ras plel =
s Sl (e

dnn 30 Q‘J.GE (L;.g)a— Q.:a:.)\) Code J.@:: Cj& .(\\"/\')Amc_” Lo ¢L5.I.:A>'- C\.a‘ -
r)l.g.g-jcam:.:g:)lg- r.u.::.q:'- rb\)ﬁT}&S}mﬁ;S

a3 10165 Jgor 5 Yoo 5 go) Sude T~ .(W‘M)«U\Cﬂ o ¢ ga> rw -
.fuub.wfb\)blﬁ)rf]&.ﬁ

(RN B 5 SN ) SR o LOYAY) il s gas plol -
r.@;ul}-g CLA‘)MJMJV.L‘W}A Q‘J.GJ

CwJuT,;u,mb;;w;ﬁ 1015 oW akoms L (WA dlllz gy e e plel -



qV—WVua..é/“:'fQME/M}MS)L«&/VSEA}WJQ u;wiﬁ&m}ﬁ 1A

)uT,u,rga;wy FOL5 ez 0y g e . (WWAY) i gy s e ool
e P (Gan el

BT 25 5 0 las o 10,5 ) les 2 5 (B3 VFIP) iy o« Gas plol
3l Pl e plal

9 \\VS\Q\ P =) 7 Jo DM (B I aWlmgy A (e pLl
sl Pl gas plal ST 20 5 0 dege 101,45 () Pand

N S\n for5 - 6o 35ed (B me (SLacS e (IFAQ) L (slgn pie ool
SID. https://sid.ir/paper/167630/fa .¥+=V ((04)0 (&l p Ss) S

5 Geins (eaB W y) G SILN SAale My (VWA Olgasy (83l Ji
r.le Il Solylast 10l g« iy sl TS

sy (Snjd 25 S 103 OB 3 Bl L OFVY) e LT (3l
£ Pl

Jal Sl el 85 55 108 Ot & QL s L (OFAF) allle Lol (g3l
S a0yl gras plol lble o) b jme Gy b L (IFAF) bl sub iy 2

https://dor.isc.ac/dor/20.1001.1.24236462.1394.17.66.5.7

A n aditan g3 - (e plol o873 51 3 25 . (WA e (gl o
https://dor.isc.ac/dor/20.1001.1.24236462.1382.5.18.7.9 .\&V-1\\
1015 (g pW 0 o 53 (6 ) S 3 Bl SO L OYAY) el LbLL
e Pl e plal UT 55 5 a5 dn o

5 G0 b o0 A 5 3 S A (g (B VYA L gl (gl 3
sl Sl el CaSUI Sl (656,01 I3l sl IS A ole s
bosggbad) 5 Qs o G5V s (Y1) e o cpll| a6 L5
cgalall I s 1y 50 g3l 3Ll LS P oo s 5 oo
Jil el



LA S assbie ys (wbyle Gl 30 e lalasig lw Wl 5 (6595 Al

ol o 5 oo b g s W N LTV o Sloe @ sldllpl (g 28 -
Jyl el iy Ol ylas Ped e S o dgee g S gamus

M s s b OV R g\ s (2 O s\ LOFAY) plllyds (558 -
oDl Slids s Slest 103 gladl

18 (6h jadl b e i b LagiN) Do) L (VAVY) il y s (5558 -
csadadl ST

IVt o b (6 pasll) (SN 0 gud - 5 (YY) 35l (6 S -
sl Pl - (San s 5 ale Dhilest 55 100 (ST

oMy s e 5 el b op S Ao 705 (VFAD) G Jlus (SLBs -
e Pl ol Shylasl 103

ol oS 5 o b a2 el AWl L (BVFYE ) LBl e SLES -
st Sl dall CaSI1ls 1y <6561 3L sl JLSTI 2

560 LAY A Sl 8 N sl L (G IFYE )l e (LS -
Bl 225 10 26 Gl ule gany Jo o5 el e Jls el s
Jl ol L andll

tndas © pze 5 gl el O o) LOAYY) o all o e Sopl (3L -
Jsl ol aaland|

caldas 5 olsl o&isls ol ylas) 1808 e g sghe L IFAA) o e Ol so -

10 - Smalls ) N sLallsls o L (1FYY) dasms o e (535 el -
L does bl

References

-Ardabili, S. A. (1990). Lectures on philosophy. Institute for Compilation and publi-
cation of Imam Khomeini’s works. [In Persian]

- Amoli, S. H. (1989). Jami al- Asrar wa Manbd al- Anwar. Tehran: Scientific and
Cultural Publications Center affiliated with the Ministry of Culture and Higher Edu-
cation, First Edition. [In Arabic]



qV—WV&;/\?'fQM\S/M}MS)L«&/VS}A}WJQ u:;ﬁiﬁL.M}ﬁ \Y.

- Ashtiyani, S. J. (1991). Commentary on Qaysari s Introduction to Fusus al- Hikam.
Tehran: Amir Kabir Publishing, Third Edition. [In Persian]

- Baqli Shirazi, R. (2002). Risalah Ghalatat al- Salikin (Risalat al- Quds). Edited and
Reviewed by Javad Nurbakhsh, Tehran: Yalda Qalam Publishing, Unspecified. [In
Persian]

- Eftekhar, M., Zamani, M., Alam al-Hoda, S. A. & Azdar, A.R. (2011). Criteria for
the Validity of Mystical Visions. A Journal of Islamic Mysticism, 3(5), 1-30.

https://erfanmag.ir/article-1-39-fa.pdf

- Fanari, Sh. M. H. (2010). Misbah al- Uns Bayn al- Md qul wa al- Mashhud. Edited
and Verified by Asim Ibrahim al-Kayali, Beirut: Dar al-Kutub al-Ilmiyyah, First
Edition. [InArabic]

- Farghani, S. (2007). Muntaha al- Madarik fi Sharh Td iyyah ibn Farid. Edited by
Asim Ibrahim al-Kayali al-Hosseini al-Shadhili al-Darqawi, Beirut: Dar al-Kutub
al-Tlmiyyah, First Edition. [In Arabic]

- Ibn Arabi, M.. (n.d.). Al- Futuhat al- Makkiyah (Four Volumes).Beirut: Dar al-Sader,
First Edition. [In Arabic]

- Tbn Turke, S. A. (1981). Tamhid al- Qawd id. Edited by Sayyed Jalal al- Din Ashtiyani,
Tehran: Ministry of Culture and HigherEducation, First Edition. [In Arabic]

- Imani Moghadam, M. (2010). The recognition Criteria of Mystical Evidence.
Theological- Doctrianal Research (The islamic science quarterly), 5(19), 7-40.
SID.https://sid.ir/paper/167630/en

- Javadi Amoli, A. (1993). Epistemology in the Quran. Qom: Raja Cultural Publishing
Center, Second Edition. [In Persian]

- Javadi Amoli, A. (2005). Interpretation of Man to Man. Qom: Asra Publishing
Center, First Edition. [In Persian]

- Kalabadi, A. (1933). Al-T34 aruf li- Madhhab al- Tasawwuf. Cairo: Matba’at al-Sa’ada,
First Edition. [In Arabic]

- Kashani, A. R. (2007). Latd if al- A lam fi Isharat Ahl al- [lham. Edited by Ahmad
Abdul Rahim al-Sa’ih , Tawfiq Ali Wahbah & Amir al-Najjar, Cairo: Maktabat
al-Thaqafah al-Diniyah, First Edition. [In Arabic]

- Kashani, A. R. (2006). Sharh Manazil al- Sa irin. Edited by Mohsen Bidarfar, Qom:
Bidar Publications, Third Edition. [In Arabic]



WY ek s (able Sl ;o) e slaylasig s Wl 5 6595 ael

- Kashani, A. R. (2007). Istilahat al- Sufiyyah. Asim Ibrahim al- Kayali al- Hosseini
al- Shadhili al- Darqawi, Beirut: Dar al-Kutub al-Ilmiyyah, First Edition. [In Arabic]

- Khomeini, S. R. (2001). Description of Forty hadiths. Tehran: Institute for
Compilation and publication of Imam Khomeini’s works. [In Persian]

- Khomeini, S. R. (2013). Interpretation of Sureh al- Hamad. Tehran: Institute for
Compilation and publication of Imam Khomeini’s works. [In Persian]

- Khomeini, S. R. (2015). Commentaries on the Explanation of Fusous Al- Hikam and
Misbah AI- Ans.. Tehran: Tehran: Institute for Compilation and publication of Imam
Khomeini’s works. [In Arabic]

- Khomeini, S. R. (1996). Description of the Dawn Prayer. Qom: Institute for the
Compilation and Publication of Imam Khomeini’s Works, First Edition. [In Persian]

- Khomeini, S. R. (1999). Etiquette of Prayer. Tehran: Institute for Compilation and
publication of Imam Khomeini’s works. [In Persian]

- Khomeini, S. R. (2003). Explanation of the Hadith of the Soldiers of Wisdom and
Ignorance. Tehran: Institute for Compilation and publication of Imam Khomeini'’s
works. [In Persian]

- Khomeini, S. R. (2004). The secret of prayer (Mi raj al- Salekin and Salat al- Arefin).
Tehran: Institute for Compilation and publication of Imam Khomeini’s works.
[In Arabic]

- Khomeini, S. R. (2010). Collection of Imam works. Tehran: Institute for Compilation
and publication of Imam Khomeini’s works. [In Persian]

- Movahedeian Attar, A. (2009). The Concept of Mysticism. Qom: University of
Religions and Denominations Press. [In Persian ]

- Najm Razi, A. (1933). Mirsad al-Ibad min al-mabda’ il al-ma'ad. Tehran:Majlis
printing house. [In Persian]

- Qaysari, D. (1996). Sharh Fusous al- Hikam (al- Qaysari). Edited by Seyyed Jalal
al-Din Ashtiyani, Tehran: Scientific and Cultural Publishing Company, First Edition.
[In Arabic]

- Qunawi, S. (1971). A~ Nafahat al-Ilahiyyah. Edited by Ahmad Farid al-Mazidi,
Beirut: Dar al-Kutub al-Ilmiyyah. [In Arabic]

- Qunawi, S. (2002). I jaz al- Bayan fi Tafseer Umm al- Quran. Edited by Seyyed Jalal
al- Din Ashtiani, Qom: Islamic Propagation Office Publications. [In Arabic]



qV—WVua..é/“:'fQME/M}MS)L«&/VS}A}%JM u:lﬁiAW}ﬁ \rYy

- Qushayri, A. A. (1973). Al- Muqaddimat min Kitab Nas al- Nusus. Tehran: Iranology
Section, Iran and France Institute for Scientific Research in Iran, First Edition.
[In Arabic]

- Qushayri, A. A. (1995). Al-Risalah al- Qushayriyyah. Edited by Abdul-Halim
Mahmoud & Mahmoud ibn Sharif, Qom: Bidar Publications, First Edition. [In Arabic]

- Sharif Fakhr, F. (2015). The Path toward Episteme (Imam Khomeini’s Mystical
Viewpoints on Right Episteme). Matin Research Journal, 17(66), 93-111.

https://dor.isc.ac/dor/20.1001.1.24236462.1394.17.66.5.7

-Shirvani,A. (2003). Religious Experience in Imam Khomeini’s Viewpoint. Matin Research
Journal, 5(18), 111-157. https://dor.isc.ac/dor/20.1001.1.24236462.1382.5.18.
7.9

- Tabatabai, F. (2008). A Goblet from a Thousand(A Journey in the Mysticism of [mam
Khomeini). Tehran: Institute for the Compilation and Publication of Imam Khomeini’s
Works, Third Edition. [In Persian]



MATIN

Imam Khomeini and the Islamic Revolution

Home page: https://matin.ri-khomeini.ac.ir

Volume 27, Issue 106, Spring 2025

Print ISSN: 2423-6462
OnlineISSN:2676-5888 @

Research Institute of
Imam Khomeini and Islamic Revolution

Assessing the Legal Value (Maliyyat) of Cryptocurrencies with Emphasis

on the Foundations of Imam Khomeini

AhmadAli Yousefi' | Ahmad Mohammadi”

1. Associate Professor, Islamic Culture and Thought Research Institute, Tehran, Iran.

2.PhD (Jurisprudence and Fundamentals of Islamic Law), Research Institute of Imam Khomeini and Islamic Revolution, Tehran, Iran.

Article Info

Abstract

Article type:

Research article

Article history:

Received: July 05, 2023
Received in revised from:
December 11,2023

Accepted: December 19, 2023
Published online: July 21, 2025

Keywords:
Cryptocurrencies, Legal value (Maliyyat),
Digital currencies, Imam Khomeini,

Cryptographic currencies

*Corresponding author:
mohamadi.ahmad@ut.ac.ir

Today, cryptocurrencies, as a new form of money, have become
the focus of attention for both small and large investors and
account for a significant portion of transactions. The novelty of
this type of currency and the numerous ambiguities regarding
their nature have caused confusion and doubt in society about
how to deal with them. One of the most important challenges
in this regard is whether cryptocurrencies possess legal value
(maliyyat). Given that in Imami jurisprudence, the possession
of legal value by both the price and the goods sold is considered
a condition for the validity of a sale, this research first examines
the concept of legal value and Imam Khomeini’s definition
of it. Then, based on his definition and foundations regarding
this issue, the existing ambiguities concerning the legal value
of cryptocurrencies are re-examined and analysed. Imam
Khomeini considers the basis and foundation of the legal value
of any object to be the degree of desire (raghbat) of discerning
rational individuals (‘uqala’). Based on this definition, criteria
such as having benefit, political considerations, transferability,
and legitimacy are effective in the desire or lack thereof of
rational individuals towards cryptocurrencies. Legitimacy and
the extent of its influence on the desire of rational individuals
towards cryptocurrencies is the most important challenge
in this field. Since Imam Khomeini considers illegitimacy
to be a barrier to the consequent effects of legal value, this
matter was researched and analysed in three sections: primary
ruling (hukm awwali), secondary ruling (hukm thanawi), and
governmental ruling (hukm huktimat). It became clear that
the doubts surrounding the illegitimacy of the cryptocurrency
market in these three areas are unfounded, and according to
the foundations of Imam Khomeini, cryptocurrencies possess
legal value.
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Introduction

The emergence of new financial technologies, including cryptocurrencies, has placed new
jurisprudential challenges before jurists. One of the most fundamental of these challenges is
determining the legal value (maliyyat) of cryptocurrencies. Given that in Imami jurisprudence,
the possession of legal value by both the price (thaman) and the goods sold (muthman) is
considered a fundamental condition for the validity of a sale (bay’), determining the status of the
legal value of cryptocurrencies is necessary for ascertaining the Islamic legal ruling (hukm shar’1)
concerning transactions related to them. This research, focusing on the foundations laid by Imam
Khomeini—a comprehensive jurist who paid special attention to novel issues—seeks to answer
this fundamental question: From a jurisprudential perspective, do cryptocurrencies possess legal
value, and can they be the subject of valid transactions?

Literature review

Discussions related to cryptocurrencies, due to their novelty, have not yet found a wide place
in jurisprudential research. Among existing studies, some works have primarily focused
on introducing blockchain technology and cryptocurrencies. In the field of jurisprudential
research, articles such as “Jurisprudential Study of Virtual Money” (Soleimanipour et al., 2017),
“Jurisprudential Analysis of the Functions of Cryptographic Currencies” (Navvab Pour et al.,
2018), and “Jurisprudential Study of Mining and Trading Cryptocurrencies” (Kheradmand,
2019) have been written. However, none of these studies have specifically addressed the issue
of the legal value of cryptocurrencies with emphasis on the foundations of Imam Khomeini.
Therefore, this research aims to fill this gap.

Research Method

This research has been conducted using a descriptive-analytical method and library resources. In
the first step, the concept of property (mal) and legal value (maliyyat) in Imami jurisprudence,
especially from the perspective of Imam Khomeini, has been explained. In the second step, these
concepts have been applied to the phenomenon of cryptocurrencies. Finally, the jurisprudential
doubts (shubuhat) related to the legal value and legitimacy of cryptocurrencies have been
critiqued and examined.

Research Findings

1. The Concept of Legal Value from Imam Khomeini’s Perspective

Imam Khomeini, in defining property (mal), emphasizes a customary (“urfl) criterion. He defines
property as something that is desired by discerning rational individuals (‘uqala’ al-ahl al-daqat),
and for which people are willing to pay a consideration. From his perspective, factors such as
having a rational benefit (manfa’at ‘uqla’iyyah), capability of transfer and possession (qabiliyyat
al-intiqal wa al-hiyazah), and the existence of political and economic motives are effective in
creating rational desire. An important point in Imam Khomeini’s theory is the distinction between
legal value (maliyyat) and the effects of legal value (athar al-maliyyat). According to him,
although objects like alcoholic beverages may have legal value in the eyes of custom (‘urf), due
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to religious prohibition (nahy shar’1), the effects of legal value are stripped from them, and their
transaction is invalid (batil).

2. The Legal Value of Cryptocurrencies Based on Imam Khomeini’s Criterion

By applying Imam Khomeini’s criterion to cryptocurrencies, it can be clearly understood that this
emerging phenomenon possesses conventional legal value (maliyyat i’tibariyyah). The reasons
for this are:

» Rational Benefit: Cryptocurrencies, due to advantages such as high speed in international
transfers, low transaction costs, independence from central banking systems, and the creation of
new economic opportunities, have gained widespread acceptance among economic actors.

« Transferability and Possessibility: Cryptocurrencies are easily transferable and storable, and
individuals can gain exclusive control over them.

« Rational Desire: The existence of thriving financial markets for cryptocurrencies and the high
volume of daily transactions are clear evidence of rational desire for these assets.

3. Examination of Jurisprudential Challenges Related to Cryptocurrencies

The most important challenge in accepting the legal value of cryptocurrencies is the doubts
concerning the legitimacy of their transactions. These doubts have been examined and refuted in
three domains:

A) Challenges Related to Primary Ruling (Hukm Awwalr)

1. Consuming Wealth Wrongfully (Akl Mal bi al-Batil): Citing the verse “Do not consume
your wealth wrongfully among yourselves” (Quran 4:29) to deem cryptocurrencies impermissible
is incomplete. This is because the verse does not specify the instances of “batil” (wrongful/
wasteful), and for its identification, one must refer to other evidence.

2. Foolishness of the Transaction (Safah): The claim that transactions involving cryptocurrencies
are foolish (safih) due to price volatility, the risk of hacking, and account freezing is invalid.
These risks are inherent in this nascent market and can be managed by acquiring knowledge and
skills. Entering this market without knowledge is the foolish action, not the intrinsic nature of the
cryptocurrency itself.

3. Transaction Involving Uncertainty (Gharar): From Imam Khomeini’s perspective, only
ignorance of the essence and intrinsic attributes of the subject matter (mabi’) causes gharar.
A buyer of cryptocurrency purchases it with awareness of its conventional nature and its
specifications (such as the type of currency and price); therefore, the transaction does not involve
excessive gharar.

B) Challenges Related to Secondary Ruling (HHukm Thanawi)

« Citing the principle of “No Harm” (La Darar) to prohibit cryptocurrency transactions is incorrect
from Imam Khomeini’s viewpoint. This is because, in his belief, this principle pertains to the
domain of governmental and judicial rulings, not primary religious rulings.
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C) Challenges Related to Governmental Ruling (Hukm Hukiaimati)

* Issues such as capital flight, money laundering, and disruption of the monetary system,
although they may lead to government intervention and restrictive regulations, are not specific
to cryptocurrencies. They can be controlled by establishing appropriate legal and regulatory
frameworks. These issues do not harm the intrinsic legal value of cryptocurrencies and relate to
macro-level policymaking.

Conclusion

The results of this research indicate that, from Imam Khomeini’s perspective, cryptocurrencies
possess conventional legal value, and none of the raised jurisprudential doubts are capable of
negating this legal value. However, the validity of a cryptocurrency transaction is contingent
upon observing the general conditions of transactions, including the knowledge and awareness of
the parties and refraining from foolish actions. Entering this market without knowledge can lead
to the invalidity of the transaction. Furthermore, the Islamic government can establish regulatory
frameworks for this market considering public interests (masalih ‘ammah). This research paves
the way for further studies in the field of other jurisprudential rulings related to cryptocurrencies.
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